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MEDIA RELEASE
For Immediate Release
March 11, 2009
Local organizations partner to launch economic development initiative
BURNS LAKE – An initiative designed to help Lakes District entrepreneurs establish new businesses or expand existing ones officially “opened for business” today.

Under the new service, known as the Comfor/CFDC-Nadina Developmental Lending Program, Comfor Management Services Ltd. will contribute $50,000 in “seed money” to a loan fund designed specifically to assist small and medium sized businesses in the Lakes District. The initiative will be administered by the Community Futures Development Corporation of Nadina (CFDC-Nadina), which has also agreed to match Comfor’s contribution “dollar for dollar” – thus creating a $100,000 loan fund for use by qualifying Lakes District entrepreneurs.
Officials of Comfor and CFDC-Nadina are hoping the developmental lending initiative will be a financial catalyst for economic growth throughout the Lakes District during these difficult times.
“As the Lakes District’s community-owned management company, Comfor has a mandate to promote economic diversification in the Lakes District,” said Bill Chapman, president of Comfor Management Services Ltd. “This new program is in keeping with the findings and recommendations of the Comfor Consultation Working Group, which in 2008 sought input from local residents on the operations of companies in the Comfor Group.”

Chapman noted that CFDC-Nadina has experience in managing loan portfolios and providing assistance to entrepreneurs. “By partnering with an organization as skilled at fostering new business as CFDC-Nadina, we’re hoping to ‘grow’ our local economy,” he added.

Officials of CFDC-Nadina are equally excited about the new lending initiative.
“Community Futures Nadina is very pleased to be a partner with Comfor in this joint loans project,” noted CFDC-Nadina chairperson Marion Aerssens. “We are hoping that the availability of additional capital will encourage entrepreneurs to explore the many business opportunities within the Comfor service area that will assist in the growth, stabilization, and diversification of the economy.”

Chapman and Aerssens added that the Lakes Economic Development Association (LEDA) will be helping market the initiative and referring potential clients to CFDC-Nadina.

LEDA is a non-profit organization that serves as a catalyst for strengthening and diversifying the local economy by facilitating activities that support community economic development.  With a proposal writer on staff, LEDA assists community groups, organizations, and individuals with funding research and proposal development.
“The Comfor/ CFDC – Nadina Developmental Lending Program will be a powerful tool to further assist local entrepreneurs in achieving success with business development or expansion goals,” stated a LEDA representative.

Individuals wanting more information on the program are encouraged to contact CFDC-Nadina at 1-800-556-5539.
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For More Information, Contact:
Bill Chapman (President, Comfor) ([250] 692-7724)

Jerry Botti (General Manager, CFDC-Nadina) ([250] 845-2522)
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